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TMVOA YR508109

As of December 15th, 2008

Sector Exposure

Sovereigns
8.6%

Corporates
7.1%

Treasuries
23.5%

Agencies
42.5%

Municipals

10.3%

Cash

8.0%
Portfolio Weighted Averages:*
Average Maturity: 06/18/2009 2,250,000 +
Years to Maturity: 0.51 years 1,750,000 -
Duration: 0.54
Yield at Cost: 2.20% 1,250,000 -

750,000 -

250,000 -

*Excludes cash of $1,227,714
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Credit Exposure
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A
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TMVOA YR508109 (Continued)

As of December 15, 2008
Agency Exposure

H-CB
18.0%

FHLB

19.9%
FHLMC

34.0%

28.1%
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Disclaimer

This publication is for your information only and is not intended as an offer, or a solicitation of an
offer, to buy or sell any Investment or other specific product. Although all information and opinions
expressed in this document were obtained from sources believed to be reliable and in good faith, no
representation or warranty, express or implied, is made as to its accuracy or completeness.

UBS AG ("UBS") does not provide legal or tax advice and this presentation does not constitute such
advice. UBS strongly recommends to all persons considering the products or services described in
this presentation to obtain appropriate independent legal, tax and other professional advice. The
general explanations included in this presentation cannot address your personal investment
objectives, your financial situation as well as your financial needs.

This document is not intended for distribution into the US and / or to US persons or in jurisdictions
where its distribution by us would be restricted. Products and services may not be available in some
jurisdictions.

This material is not intended to be used, and cannot be used or relied upon, by any taxpayer for the
purpose of (i) avoiding penalties under the Internal Revenue Code, or (ii) promoting, marketing or
recommending to another party any transaction or tax-related matter(s).

International investing involves risks not associated with domestic investing, including political,
economic, currency and liquidity risks as well as differences in accounting and limited available
information. Past performance does not guarantee or necessarily indicate future performance.

Deposits with UBS AG (the “bank™) are obligations of the bank but are not insured by the United
States Federal Deposit Insurance Corporation (FDIC). Securities or other instruments offered or sold
by the Bank are not deposits of the Bank, are not insured by the FDIC, are not obligations of or
guaranteed by the Bank or its affiliates or subsidiaries (except as expressly disclosed in writing), and
are subject to investment risks, including possible loss of the principal amount invested.

This document may not be reproduced or copies circulated without the prior authority of UBS.
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